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The American Jobs Creation Act of 2004 (the “Jobs Act”), which was signed by the
President on October 22, 2004, includes far-reaching changes to the tax laws governing
nonqualified deferred compensation. Last month, we sent out a brief Legal Alert describing
these changes.

With the benefit of a few weeks to analyze the new law and discuss the implications with
Treasury officials and others in the government, we have prepared a detailed analysis of the
nonqualified deferred compensation and related provisions of the Jobs Act. In this analysis, we
summarize the new law, comment on open issues, and discuss what employers and others can do
now to prepare for the January 1, 2005 effective date.

Please click HERE to view the analysis. Click HERE to view the relevant portions of the
statute and legislative history.

Please contact any of the following members of our Employee Benefits and Executive
Compensation practice if you have questions on the new legislation.
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